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Economic Opportunity News
“Accounting is a weapon against poverty”

FROM THE CHAIRMAN...

Great economic opportunity
does exist in our society and gen
erally the goal is reached by those
who actively seek it and stead
fastly pursue their objective. The
Economic Opportunity News will
not enable one to be successful by
reading it quarterly, but it will in
dicate what professional assistance
is available and where it can be
obtained. This assistance will often
make the difference between the
success or failure of a new busi
ness venture.
The AICPA has been active
through its committee on Small
Business Development is render
ing professional services to the be
ginning entrepreneur. Working
with the Office of Minority Busi
ness Entreprise directly and
through OMBE-funded and other
organizations, many thousands
of hours have been expended
to create viable business entities
and monitor them during their
formative years. This has been
achieved by the contributions of
many state societies of CPAs who
are the primary implementers of
the program. This is the only way
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this program can be brought to
each community wherein the
consideration unique to that com
munity can be recognized and
handled.
Success in business is not solely
attributable to luck. Opportunity,
once it arrives, needs a lot of help.
The odds of building a successful
business are greatly enhanced if
professional assistance is obtained
at the inception — even before the
loan applicant tries to get the
money. Too much of the account
ant’s time has been expended do
ing post-mortems on business. I
am pleased to say that this is
changing and we are “getting into
the act” sooner to help the entre
preneur make the best decision.
Tools developed by the AICPA
such as the Businessman’s Infor
mation Guide have been effective
in supplementing and enhancing
direct professional assistance. Edu
cational courses and audio-visual
aids are currently being developed
to facilitate an expansion of serv
ices available to insure a greater
degree of success in small business
development. The guide is also be
ing translated into Spanish to ef
fect even greater utilization. As

sistance to small business units is
not a current fad or an “in thing”
but will exist so long as there are
such businesses.

MINORITY BUSINESS
COURSES

Eighty percent of new business
ventures fail in their first year and
ninety percent of them fail in the
first five years. A number of small
minority businesses fail each year
because of lack of capital and
technical business knowledge.
In order to help curtail the fail
ure rate, many Business Develop
ment Organizations are offering
courses on good business tech
niques. In September, the Ac
counting Aid Program of the
American Institute of CPAs as
sisted in supplying 250 gratis
copies of the Businessman’s Infor
mation Guide to the Interracial
Council for Business Opportunity
of New York, a local business de
velopment organization, for its fall
Business Management Training
courses.
These courses are directed to
the needs of the minority business
man and are taught by volunteer

instructors who represent many
areas of business, industry and
education, and they are proving
very effective in assisting the dis
advantaged. Some of the courses
offered by the organization are
Business Management, Bookkeep
ing, Business Math, Advertising,
Sales and Marketing, Proposal
Presentation, Organization Prob
lems and Business Planning.

SUCCESSFUL WORKSHOP
EFFORT

In Chicago, September 24 and
25, the Accounting Aid staff partic
ipated in the annual convention of
the National Association of Minor
ity CPA Firms working to increase
the number of minority members in
the accounting profession. Of par
ticular importance was the suc
cessful workshop program pre
sented by the American Institute’s
professional development division.
In the workshops, Frank Haga
man, CPA, in Jackson Mississippi
conducted one segment on “Man
agement of a Small Accounting
Practice” and Gene Cohen of
Paoli, Pennsylvania conducted
another entitled “Acquiring and
Developing Clients in the Private
Sector”.
Most of the 42 participants in
the one-day workshop — who rep

resented a total of 18 firms — were
either managers or partners.

cies, universities and colleges were
represented in various exhibits.

NATIONAL BUSINESS
LEAGUE CONVENTION

MANAGEMENT CONFERENCE
FOR MINORITY HOME
FURNISHERS

The National Business League,
the largest Black business associa
tion in the United States, held its
73rd annual convention Septem
ber 24-27 in Chicago. Members of
the Accounting Aid staff of the
AICPA attended this year’s con
vention, which emphasized the im
provement and strengthening of
existing businesses and focused on
the development of a constituency
for minority enterprises. The pro
gram consisted of workshops on
new and emerging business oppor
tunities in the U.S., Africa and the
Caribbean as areas to consider for
research and development because
of their potential in pointing new
directions for potentially success
ful enterprise. The impact of sev
eral federal programs on minority
enterprise and the opportunities
for more fruitful relationships be
tween government and small busi
ness was examined with the coop
eration and participation of the
U.S. Department of HUD, Com
merce, Labor and Health, Educa
tion and Welfare.
Large corporations, minority
enterprises, governmental agen

At a two-day session in Chi
cago, Illinois, September 23-24,
an impressive list of experts in the
home furnishings field, areas of
management, finance and business
development, government and
consumer relations participated
in a management conference
sponsored by the Furnishings Re
tailers Association for Minority
Enterprise, Inc. (FRAME), a
trade organization of minority
home furnishing retailers and
manufacturers.
The Illinois Society of CPAs
and the American Institute of
CPAs participated in the confer
ence by presenting a panel discus
sion on the topic “The Effective
Control and Use of Capital.”
LaVerne F. Schmidt, G. Law
rence Worm and Sidney Roth of
the Illinois Society of CPAs con
tributed their expertise in furniture
retailing for the panel discussion.
BANKERS TRAIN BDO
PERSONNEL

The American Institute of CPAs
participated in the American
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Bankers Association/OMBE
Training Seminar for BDO per
sonnel in San Francisco, Califor
nia, Sept. 19-20. A panel on the
Accounting Aid program was con
ducted by Sid Jarrow, newly ap
pointed chairman of the AICPA
Committee on Small Business De
velopment, and Joseph Arnette,
Manager of AICPA Accounting
Aid Program. This training pro
gram was designed to provide vari
ous Business Development Organ
izations a better understanding of
the internal operations, especially
the commercial lending division,
of a bank.
Subject topics presented were:
“What Is a Bank and Its Role in
the Economy,” “Interviewing a
Loan Applicant,” “Credit Appli
cations,” “Financing a Small Busi
ness,” and “Types of Financing.”
Following the success of the initial
pilot seminar in San Francisco,
subsequent programs are planned
for the following cities: Roslyn,
Va. (D.C.) — December 14-15,
1973; Atlanta, Ga. — January 1011, 1974.
ADVISORY COMMITTEE
CHAIRMAN NAMED

Former Under Secretary of the
Treasury Charles E. Walker has
been named by President Nixon as
the new chairman of the advisory
committee for Minority Enter
prise of which John Lawler, Vice
President Communications of the
AICPA also serves as a member.
The committee is composed of in
fluential representatives from both
the minority and majority commu

nity who are knowledgeable and
dedicated to the purpose of creat
ing and expanding minority busi
ness enterprise. Mr. Walker, who
served in the first Nixon Adminis
tration, currently heads a company
that represents private business in
terests in Washington.
Mr. Walker said that the aim of
this new position would be to en
courage banks and corporations to
give financial and technical assist
ance to management training pro
grams in Black colleges. His pre
vious experience has also been in
aiding minority businesses.
COLLEGE TRAINING
PROGRAM FOR
DISADVANTAGED
BUSINESSMEN

The odds are against success for
any small business; and for a mi
nority businessman, the chances
are even lower. Baruch College,
the largest business college in the
country, has developed a training
program designed to assist minor
ity businessmen to obtain better
business knowledge and skills.
The Baruch College Management
Training Program started in Octo
ber with a schedule for eight basic
courses in Small Business Manage
ment Training, Preparation of Re
tailing, Small Business Marketing,
Advertising, Direct Selling Tech
niques, Simplified Bookkeeping,
Simplified Record Keeping, Com
mercial Property Planning and
Fundamentals of Construction
Bidding. Each course will meet
one evening a week from 8-10 p.m.
for ten weeks.
No one is denied admission to
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a class provided sufficient space is
available. Members of minority
groups that own, manage or plan
to start a business venture will be
given preference on a first come,
first serve basis.
Classes will be held at Baruch
College, 360 Park Avenue South
(corner of 26th St.), New York,
New York. A $25.00 registration
fee is required.
NEW COMMITTEE MEMBERS

The American Institute of
CPAs’ Committee on Economic
Opportunity has voted officially
to change its name to the Commit
tee on Small Business Develop
ment. The overall objective of the
committee is to continue to dem
onstrate its commitment and dedi
cation to the effort to secure equal
economic opportunities for disad
vantaged businessmen. Since the
membership changes periodically,
we are listing for your information
the committee members for 197374:
Sidney F. Jarrow, CPA, Chair
man Doty, Jarrow & Co., 20 North
Wacker Drive, Room 2720, Chi
cago, Illinois 60606.
Chet R. Cavaliere, CPA, Peat
Marwick, Mitchell & Co., 803
Dixie Terminal Bldg., Cincinnati,
Ohio 45208.

H. Addison Dalton, CPA, Dal
ton, Pennell & Co., P. O. Box
27127, Richmond, Va. 23261.

Ronald C. Evensen, CPA, Les
ter Witte & Co., 3003 North Cen
tral, Suite 1604, Phoenix, Arizona
85012.

Larry A. Jobe, CPA, Alexander
Grant & Co., 2100 Fidelity Union
Tower, Dallas, Texas 75201.

Hyman L. Krieger, CPA, U.S.
General Accounting Office, Penn
Park Bldg., 803 West Broad
Street, 5th Floor, Falls Church
Virginia 22046.

Filipe L. Quezada, CPA, Gil
bert R. Vasquez & Co., 5406 E.
Beverly Blvd., Los Angeles, Cali
fornia 90022.
Russel F. Viehweg, CPA,
Touche Ross & Co., 400 Provi
dent Federal Bldg., Boise, Idaho
83702.

Larry McGaughey, Consultant,
Arthur Andersen & Co., 1717 East
Ninth Street, Cleveland, Ohio
44114.

Irwin Wagner, CPA, Arthur
Andersen & Co., 25 Pryor St.,
N.E., Atlanta, Georgia 30303.

BertN. Mitchell, CPA, Mitchell
& Tatum, 60 East 42 St., Ste.
2140, New York, New York
10017.

Philip T. Winik, CPA, Laven
thol, Krekstein, Horwath & Hor
wath, P. O. Box 11, East Bruns
wick, New Jersey 08816.

SCHEDULE OF EVENTS

National Association of Spanish
Speaking CPAs Annual Conven
tion, Las Vegas, Nevada, Novem
ber 29 — December 1, 1973.

American Bankers Association
OMBE Training Seminar, Ros
lyn, Virginia (D.C.), December
14-15, 1973.
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